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In the United States, the top 10 percent of people own 70 percent of the

The top 1 percent of households have more wealth than the entire botto

The net worth of the lowest income group rose 25 percent (from $10,300
2001, while the net worth of the top 10 percent of household income
(from $169,600 to $833,600). *** 

In 1989, the United States had 66 billionaires and 31.5 million people liv
poverty line.  In 1999, the number of billionaires rose to 268 and the 
living in poverty rose to 34.5 million. ** 

In 2001, African Americans were 13 percent of the U.S. population, but o
percent of the assets. **  

In 2001, the typical white family had more than six times as much wealt
black family ($120,900 compared with $19,000). ** 

From 1998 to 2001, the net worth of typical families of color fell 4.5 perc
white families rose 17 percent. ** 

In 2001, the CEO – worker pay gap was 411 to 1. ** 

If the minimum wage had grown at the same rate as CEO pay since 199
would now be $25.50 an hour, rather than $5.15 an hour. ** 

 
*  Bob Thompson, “Sharing the Wealth?” Washington Post, April 13, 2003, p. W08. 
**  United for a Fair Economy 
***  Barbara Hagenbaugh, “Nation’s Wealth Disparity Widens But Report Shows 52% of 

USA Today, January 23, 2003, p.1A. 
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Born Rich is a new documentary by first-time filmmaker 
and heir to the Johnson & Johnson pharmaceutical 
fortune, Jamie Johnson.  The film uncovers the less-
public side of America’s wealthiest youth through 
interviews with their most public members.  The film is 
comprised of interviews from Johnson’s peers such as 
Ivanka Trump, daughter of Donald Trump; Josiah 
Hornblower, heir to the Vanderbilt and Whitney fortunes; 

and Georgiana Bloomberg, daughter of New York City Mayor Michael Bloomberg. 
Above all, the film captures the concept of keeping money, “the number one taboo 
topic,” out of conversation.  According to Jamie, “Most wealthy people are told from a 
very young age not to talk about money.” 
 
 What does it mean to be “born rich,” or 

“born on third base”? 

 

Every year, Forbes Magazine releases a list of the 400 
wealthiest people in America, like those in Jamie’s film.  
United for a Fair Economy has done some further 
research into these 400 chosen Americans (“Born on 
Third Base: The Source of Wealth of the 1997 Forbes 
400,”).  How many of them inherited wealth or companies 
and grew them into greater fortunes?  And how many of 
them simply inherited their way into the Forbes 400?  
United for a Fair Economy uses the analogy of the 
baseball diamond, for it may be true that “baseball and 
making money are truly America’s favorite pastimes.”   

Doing Good  
While Doing Well 

 
Many celebrities have become 
actively involved with charities and 
progressive nonprofit organizations, 
here are just a few examples: 
 
• Actor Alec Baldwin, The Brennan 

Center for Justice 
• Ben Cohen (of Ben & Jerry's ice 

cream fame), Business Leaders for 
Sensible Priorities 

• News anchor Tom Brokaw, American 
Indian Scholarship Fund 

• Actors Ruby Dee and Ossie Davis, 
Hudson Link (college program for 
prison inmates) 

• The Dixie Chicks, Rock the Vote 
• Basketball Star Adonal Foyle 

Democracy Matters (campaign 
finance reform organization) 

• Actor Paul Newman, The Nation 
Magazine 

• Celebrity Chef Marcus Samuelsson, 
“Taste of the Nation,” Share our 
Strength (anti-hunger organization) 

• Actor Martin Sheen, American Civil 
Liberties Union 

• Actors Mary Steenburgen and Ted 
Danson, The Heifer Project (anti-
hunger organization) 

• Oprah Winfrey, “Campaign for a New
Century,” Morehouse College 

OF THOSE L ISTED ON THE FORBES  400 , 
 

  42 percent were “born on home plate”:  These 
individuals simply inherited enough wealth to make the 
Forbes list.  

  6 percent were “born on third base”:  These individuals 
inherited in excess of $50 million and grew this into a 
Forbes 400 fortune. 

  7 percent were “born on second base”:  These 
individuals inherited a small business worth about $1 
million or received start-up money from a family member.

  14 percent were “born on first base”:  These 
individuals inherited or received less than $1 million from 
their family, yet retain a wealth or upper-class 
background. 

  31 percent were “born in the batter’s box”: These 
individuals do not have a wealthy background and did not 
inherit any substantial wealth from their family.    
 
To read more about the Forbes 400 list and the “Born on 
Third Base” study done by United for a Fair Economy, 
Click here. 

http://faireconomy.org/press/archive/Pre_1999/forbes_400_study_1997.html
http://www.brennancenter.org/
http://www.brennancenter.org/
http://www.sensiblepriorities.org/
http://www.sensiblepriorities.org/
http://www.uifoundation.org/student_aid/past.shtml
http://www.uifoundation.org/student_aid/past.shtml
http://www.hudsonlink.org/
http://www.rockthevote.org/
http://www.democracymatters.org/
http://www.thenation.com/
http://www.thenation.com/
http://www.strength.org/
http://www.strength.org/
http://www.aclu.org/
http://www.aclu.org/
http://www.heifer.org/
http://www.morehouse.edu/
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Why does economic inequality matter to the 
performance of the economy?  How can young 

people work to reduce the wealth gap in America?  Do 
 of the presidential candidates seem to care abo

economic inequality
any ut 

?  Ask our expert, Chuck Collins, 
ur questions about the wealth divideyo . 

t
y America Should 

 
Chuck Collins is a cofounder of 
United for a Fair Economy and 
Responsible Wealth, a project that 
brings together business leaders and 
investors to speak out publicly 
against economic policies and 
corporate practices that worsen 
economic inequality.  His most recen

book is Wealth and our Commonwealth:  Wh
Tax Accumulated Fortunes, with Bill Gates.   

lick here to ask Chuck your questions about wealth inequality in America. 

 
 

 

 

         
Internships ♦Fellowships ♦Jobs ♦Opportunities ♦Information 

ll Emerson National Hunger Fellowship selects twenty individuals from around the 
y to participate in a yearlong program with urban and rural community-based 
zations involved in fighting hunger.   
w issue of the America Prospect features an exclusive interview with former 
ent Bill Clinton, along with numerous articles relevant to the New American 
ies Conference. 

tne Independent Press recently has announced their Independent Press Awards 
ees.  The nominations relate to politics, arts, the environment, culture, and many 
ssues.  

 
Send Us Your News You Can Use 

http://www.hungercenter.org/national/
http://www.prospect.org/
http://www.utne.com/pub/2003_120/promo/10914-1.html
http://www.utne.com/pub/2003_120/promo/10914-1.html
mailto:liberalInk@tcf.org?subject=Send%20Us%20News%20You%20Can%20Use
mailto:liberalink@tcf.org?subject=Ask%20Chuck%20Collins%20A%20Question
http://www.amazon.com/exec/obidos/tg/detail/-/0807047198/qid=1068761921/sr=1-3/ref=sr_1_3/104-8072131-4737562?v=glance&s=books
http://www.amazon.com/exec/obidos/tg/detail/-/0807047198/qid=1068761921/sr=1-3/ref=sr_1_3/104-8072131-4737562?v=glance&s=books


 

• November 15 – Philadelphia’s Young 
Nonprofit Leaders (PYNL) is hosting a 
career workshop.  

• November 21 – Business Ventures for 
Socially Conscious Entrepreneurs is a 
conference in San Francisco hosted 
by the Renaissance Entrepreneurship 
Center.   

• December 4-5 – CUNY (City University 
of New York) is sponsoring a 
conference on Race and Labor.  

    
Send Us Your Event 

Liberal Ink is a project o
organization that conduc
issues. The foundation p
Web sites. Contact Reb

Join the L

Continue the

 

According to Harpers Magazine:  
• The total U.S. military spending the Bush Administration 

projects it will have spent by the end of 2003 is 
$3,200,000,000,000.  

According to Utne Independent Press: 
• A new group of Muslim entrepreneurs are challenging 

American cola hegemony in Europe and the Middle East 
with new brands designed to capitalize on anti-American 
sentiment after the invasion of Iraq. Mecca Cola, Qibla 
Cola, Muslim Up, Zam Zam Cola, and Arab Cola are 
cutting into the Coke and Pepsi empires to the tune of 20 
percent in Europe and as much as 40 percent in parts of 
the Middle East, reports Black Book (Fall 2003). 

 
Send us your suggestions for articles, books, movies, TV 

shows, and other interesting info. 
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http://www.harpers.org/
http://www.utne.com/pub/2003_120/promo/10930-1.html
mailto:liberalink@tcf.org?subject=Send%20Us%20Have%20You%20Heard%20News
http://www.tcf.org/publications/POW/November3-9_2003.pdf
http://www.tcf.org/publications/POW/November3-9_2003.pdf
http://www.tcf.org/publications/POW/November3-9_2003.pdf
http://www.tcf.org/publications/POW/November3-9_2003.pdf
http://www.tcf.org/publications/POW/November3-9_2003.pdf
http://www.tcf.org/publications/POW/November3-9_2003.pdf
http://www.tcf.org/publications/POW/November3-9_2003.pdf
http://www.idealist.org/en/events/104193:278/84718:54
http://www.idealist.org/en/events/104193:278/84718:54
http://www.idealist.org/en/events/100638:286/84585:309
http://www.idealist.org/en/events/100638:286/84585:309
http://www.raceandlabor.org/
mailto:liberalInk@tcf.org?subject=Send%20Us%20Your%20 Event
http://www.sharptonexplore2004.com/
http://www.kucinich.us/
http://www.carolforpresident.com/content.php?page=home
http://www.clark04.com/
http://www.georgewbush.com/
http://www.tcf.org/
mailto:shaffer@tcf.org
http://www.johnkerry.com/
http://www.johnedwards2004.com/
http://www.joe2004.com/site/PageServer
http://www.deanforamerica.com/
http://www.dickgephardt2004.com/plugin/template/gephardt/Welcome/*
http://www.resourcegeneration.org/
http://www.realmoney.org/
http://www.ncrp.org/
http://www.affluenza.com/
mailto:liberalink@tcf.org?subject=Sign me up for LiberalInk
mailto:liblog@tcf.org?subject=Join%20LibLog
http://www.watchblog.com/
http://www.watchblog.com/democrats/
http://www.watchblog.com/republicans/
http://www.watchblog.com/thirdparty/
http://www.cnn.com/2003/ALLPOLITICS/11/04/elec04.prez.rock.vote/index.html
http://www.rockthevote.org/rtv_cnn_video.php

